
Money Insurance

Section 1   Money

The Company will pay to the Insured up to the Limit of Liability for any loss of or damage to the Money and property
described in Items 1 to 5 below
provided that
A) as regards Item 3 the loss or damage is due to robbery or attempt thereat
B) as regards Item 5 the loss or damage is due to theft or attempt thereat

and
C) the Company’s liablity in respect of any one occurrence or number of occurrences arising directly or indirectly from

any one source or original cause shall not exceed the relevant Limit of Liability

Limit of Liability
Item No any one loss

1 Money as described in Interpretation 1A
A) in the Insured’s Premises during Working Hours or in transit or in a

bank night safe and thereafter within bank premises until at the bank’s
risk As shown in the Schedule

B) in the Insured’s Premises out of Working Hours
1) in locked safes or strongrooms as shown in the Schedule As shown in the Schedule
2) in all other locked safes or strongrooms £1,000 in total
3) not in a locked safe or strongroom £250

C) in the Insured’s residence or that of the Insured’s directors
partners or employees
1) whilst in a locked safe or whilst an adult is in the residence £500
2) otherwise £250

2 Money as described in Interpretation 1B £250,000

3 Clothing and personal effects (not exceeding £25 per person in personal
money) belonging to the Insured or any of the Insured’s directors partners
or employees whilst engaged in the Business £250 per person

4 Stamped or impressed National Insurance Cards Unlimited

5 Any postal franking machine safe strongroom or any container or waistcoat
used for the carriage of Money belonging to the Insured or for which the
Insured is responsible Unlimited

Exclusions

The Company shall not be liable for

1) loss by theft by any director partner or employee of the Insured not discovered within seven working
days of the occurrence

2) shortage due to error or ommission

3) loss from an unattended vehicle

4) loss due to the use of counterfeit Money

5) loss or damage arising from riot or civil commotion in Northern Ireland and the Republic of Ireland

6) losses not within Great Britain Northern Ireland the Republic of Ireland and the Channel Islands or the Isle of Man

7) loss destruction or damage directly occasioned by pressure waves caused by aircraft or other aerial devices travelling
at sonic or supersonic speeds

8) loss or damage directly arising from war invasion act of foreign enemy hostilities (whether war be declared or not)
civil war rebellion revolution insurrection or military or usurped power

9) loss or destruction of or damage to any property whatsoever or any loss or expense whatsoever resulting or arising
therefrom or any consequential loss directly or indirectly caused by or contributed to by or arising from  
1) ionising radiations or contamination by radioactivity from any nuclear fuel or from any nuclear waste from the

combustion of nuclear fuel
2) the radioactive toxic explosive or other hazardous properties of any explosive nuclear assembly

or nuclear component thereof

10) the first £50 of each and every loss



Interpretations

1 Money shall mean
A cash bank notes currency notes uncrossed cheques (including travellers cheques but excluding

pre-signed blank cheques) uncrossed bankers’ drafts uncrossed postal orders uncrossed money orders
current postage and revenue stamps National Insurance stamps (not fixed to cards) National Savings stamps 
bills of exchange luncheon vouchers consumer redemption vouchers Holiday with Pay stamps gift tokens
trading stamps

B crossed cheques (other than pre-signed blank cheques) crossed banker’s drafts crossed giro cheques and 
drafts crossed postal orders crossed money orders unused units in franking machines National Savings
certificates Premium Bonds credit company sales vouchers VAT purchase invoices

belonging to the Insured or for which the Insured is responsible and pertaining to the Business

2 Working Hours shall mean
the period during which the Premises are actually occupied for Business purposes and during which
the Insured or those of the Insured’s employees who are entrusted with Money are in the Premises

Special Conditions

1 Security Precautions
It is a condition precedent to the Company’s liability for loss or damage that

A) in respect of any Intruder Alarm System installed at the Premises

1) the Intruder Alarm System is maintained in full and effective working order under a contract to provide both
corrective and preventive maintenance with the installer or such other contractor agreed by the Company in
writing

2) the Business Premises are not left unattended
A)  unless the Intruder Alarm System is tested and set in its entirety and is together with the means of

communication used to transmit signals in full and effective operation and where the equipment permits
any Alarm Receiving Centre to which the Intruder Alarm System is connected has acknowledged the setting
signal

B)  if police response to alarm calls has been withdrawn
without the written agreement of the Company

3) where the Intruder Alarm System is required or approved by the Company as a condition of cover it is installed
in accordance with a specification agreed in writing by the Company

4) no alteration to or substitution of
A) any part of the Intruder Alarm System
B) the procedures agreed by the Insured for police or any other response to any activation of or other warning

signal pertaining to the Intruder Alarm System
C) the maintenance contract
shall be made without the written agreement of the Company

5) no structural alteration of or changes in layout to the Premises that could affect operation of the Intruder
Alarm System shall be made without the written agreement of the Company

6) the Insured shall maintain secrecy of codes for operation of the Intruder Alarm System and shall not leave
details of such codes at the Business Premises when the Business Premises are unattended

7) the Insured shall appoint at least two Keyholders and shall record details of the Keyholders with the police and
any Alarm Receiving Centre to which the Intruder Alarm System signals

8) any change of Keyholder details shall be notified immediately to the police and any Alarm Receiving Centre to
which the Intruder Alarm System signals 

9) in the event of notification of any activation of the Intruder Alarm System or interruption of the means of
communication during any period that the system is set a Keyholder shall attend and allow access to the
Business Premises without delay

10)in the event that the Insured receives any notification
A) from the police alarm installer/maintenance contractor or Alarm Receiving Centre that response to alarm

signals or line interruptions from the Intruder Alarm System may be withdrawn or the level of response
reduced or delayed

B) from a Local Authority or Magistrate imposing any requirement for abatement of nuisance
C) that the Intruder Alarm System cannot be returned to or maintained in full working order
the Insured shall advise the Company as soon as possible and in any event not later than 10am on the
Company’s next working day and comply with any subsequent requirements stipulated by the Company

B) whenever the Business Premises are left unattended

1) all locks bolts and other protective devices are in full and effective operation

2) all keys (including those relating to any part of the Intruder Alarm System) are removed from the Business
Premises

C) out of working Hours all keys and notes of combination lock letters and numbers of safes and strong rooms
containing Money are removed from the Business Premises



Interpretations

Intruder Alarm System includes all lines and equipment used to transmit the signals to and from the Premises

Keyholder shall mean any person or keyholding company authorised by the Insured who is available at all
times when the Intruder Alarm System is set to accept notification of faults or alarm signals or messages 
relating to the Intruder Alarm System

Business Premises shall mean that part of the Premises occupied by the Insured for the purpose of the Business
described in the Schedule

2 Contribution
If at the time of any claim under this Section the Insured is or would but for the existence of this Policy be entitled
to indemnity under any other policy or policies the Company shall not be liable except in respect of any excess
beyond the amount which would have been payable under such other policy or policies had this Section not been
effected

Section 2   Personal Injury (Robbery)

In the event of the Insured or any director partner or employee of the Insured (hereinafter called the Insured Person)
sustaining accidental Bodily Injury which
A) is sustained solely and directly as a result of robbery or attempt thereat while such Insured Person is engaged

in the Business and
B) within two years is the sole cause of Death Disablement or incurring of Medical Expenses for which the Benefit is

claimed
The Company will pay the appropriate Benefit to the Insured in accordance with the number of Units of cover as shown
in the Schedule

Bodily Injury does not include sickness or disease or any naturally occurring condition or degenerative process or the
result of a gradually operating cause

Exclusions

The Company will not pay the Benefit if

1 Bodily Injury is sustained by any person before such person attains the age of sixteen years or after the expiry  of the
Period of Insurance during which such person attains the age of seventy five years

2 Bodily Injury Death Disablement or Medical Expenses is the result of or is contributed to by the Insured Person
having a physical or mental defect of any sort which was known either to the Insured or the Insured Person when
the Policy was issued or at renewal
However the exclusion shall not apply if the defect has been notified to the Company and accepted in writing

Interpretations

1 Benefit shall mean
1 Death

Disablement
2 Loss of one or more Limbs or Eyes
3 Permanent Total Disablement other than by Loss of Limb or Eye from gainful employment of any and every kind
4 Temporary Total Disablement from usual occupation
5 Medical Expenses necessarily incurred in the treatment of the Insured Person

2 The amount payable for each Unit of cover shall be:
Benefit
1 £5,000
2 £5,000
3 £5,000
4 £50 per week for a maximum of 104 weeks in all and not necessarily consecutive
5 Reimbursement up to 15% of the amount payable under Benefit 4

3 Loss of Limb shall mean
A) in the case of a leg loss by physical severance at or above the ankle or permanent total loss of use of a complete

foot or leg
B) in the case of an arm loss by physical severance of the entire four fingers through or above the meta carpo

phalangeal joints or permanent total loss of use of a complete arm or hand

4 Loss of Eye shall mean permanent and total loss of sight which will be considered as having occurred
A) in both eyes if the Insured Person’s name is added to the Register of Blind Persons on the authority of a fully

qualified ophthalmic specialist
B) in one eye if the degree of sight remaining after corrections is 3/60 or less on the Snellen scale (meaning seeing at

3 feet what the Insured Person should see at 60 feet)

5 Medical Expenses shall mean the cost of medical surgical or other remedial attention treatment or appliances given
or prescribed by a qualified member of the medical profession and all hospital nursing home and ambulance
charges



B000704A MONEY (RETAIL/PROF INSD) MARCH 1998


